
Portfolio Performance Review

John and Jane Sample      Group Account

Portfolio Allocation

Cash/Money Market: 3.3%

Equities (includes options): 35.9%

Fixed Income: 33.7%

Market Neutral: 10.4%

Structured Notes: 7.6%

International: 9.1%

12/31/2007 - 03/31/2008                                                                                                     

Beginning Value 1,476,708. 68

Net Contributions 0. 00

Capital Appreciation (36,594. 50)

Income 6,267. 15

Management Fees (2,863. 30)

Other Expenses 0. 00

Change in Accrued (6. 79)

Ending Value 1,443,511. 24

Investment Gain (33,197. 44)

Total Portfolio                                                  Q1 2008 YTD 2008

Time Weighted (net) -2. 25 -2. 25
S&P 500 -9. 44 -9. 44
LB Aggregate Bond 2. 17 2. 17

All returns net of fees

Please note that this statement is based on information provided to AFW by outside sources.  While AFW believes these sources to be reliable,
discrepancies may exist due to circumstances outside AFW control.  If you have any questions about your statement, please call an AFW
representative at (914) 696-5300.


